
!"#$%&'( )%$*(
!"#$%&" '% '(" )*)'( *++," %- '(" !"#$%&'.
/(*+ *++," *)$#,0"+ *)-%1&2'*%) 23%,' '(" /12*)45"675"8%9 '12*)*)9 $%,1+"
%) +,-&.%)#(($#%)/ 0*1*)$&-2#(-$#%) -)" 3%1-2 4%5*&)-)1*6 '(2' '%%:
;#2$" '(*+ <"21 *) /(,)= >?*'@"1#2)0 2)0 +(21"+ 0"'2*#+ %- '(" -,',1" '12*)*)9
*)A$%,)'1< '12*)*)9 '(2' ?*## 3" ("#0 *) B")*).

!*'( 2 6*"? %- ;1";21*)9 '(" )"'?%1: -%1 '(" )*+,! -.-/ &*+0* &+"" )(1%
2"(0% +$ 3(4/ .567 +$ 8#42)/ '(*+ *++," *+ 2#+% 0"0*$2'"0 2' ;1"+")'*)9 )%'
%)#< '(" %3C"$'*6"+ %- '(" DED= 3,' 2#+% '(" ;1"#*&*)21< #*+' %- '%;*$+ '% 3"
2001"++"0 '("1". 8%%:*)9 32$: '% '(" ?%1: 0%)" 3< )"'?%1: &"&3"1+ 0,1A
*)9 EFGF A EFGG= !"#$%&' (*9(#*9('+ '(" 1"+,#'+ %- 2 0%$,&")' $2##"0
!9%'':$' ;,:< ;+=% "%(,$+$# 2,:>%0)' +<2"%<%$)%! ?4 )*%
@%<:0,()+A()+:$/ @%0%$),("+A()+:$ ($! 9:0(" B:=%,$($0% C%)&:,1"# /(*+
0%$,&")' 1"-#"$'+ %) '(" 8"21)*)9 H1%C"$'+ '(2' ?"1" '(" (*9( ;%*)' %- '("
DED *) >212C"6%. 8%%:*)9 -%1?210= 2 +,&&21< %- '(" D:$0%2) $:)%' ;:, (2E
2"+%! ,%'%(,0* ($! +$$:=()+=% (22,:(0*%' '(2' !"#$ ?*## 2001"++ +,;;%1'A
"0 3< I5> *+ 2#+% *)$#,0"0.

D:$),+?F)+:$' ;,:< $%)&:,1 <%<?%,' 2,:=+!% (!!+)+:$(" =("F(?"% 0:$E
)%$) ): )*+' !"#$%&'G $%& &''( )* +), -./0/*10 2 -345)621)7* 7* !D+)+A%$
2(,)+0+2()+:$ +$ H:F)* 8(')%,$ 8F,:2%($ 0:F$),+%'" "0*'"0 3< H1%-. J*6*")
8%?)0"+ -1%& '-/* $76)/18 (73*921)7*0: 959- 0;2./0 2 ./-7.1 7*< !HF22:,)E
+$# 8I2%,+%$0%' +$ J$)%, 7 9BK D::2%,()+:$ +$ L"?($+(G M%2:,) :$ )*%
89$1%.*( %: "2"; -)" <-&$)*&'( =%)$&#>9$#%)(". /(" 1"+,#'+ %- '(" KLA
$(2)9" 2)0 8"21)*)9 D%1,& '% +'1")9'(") #%$2# -*)2)$"+ *) >%,'( 2)0 K2+'
M+*2 '(2' '%%: ;#2$" 2' '(" ")0 %- >";'"&3"1 *) N";2# ;1"$"0" =7>?*@0 $%)A
'1*3,'*%) %) '(" !L22,%0+()+:$ D:F,'%' ;:, !%=%":2<%$) 2,:;%''+:$("'"
2*9 1;/ -7.125 523*6;< !N,(0)+0% +$ N(,)+0+2()+:$"# D*)2##<= 5K>HOP Q:12*)"=
+(21"+ 1;/ A)9/7 !9+;% +$ )*% $%& 0::,!+$()%'" 2* /B2C-5/ 7D E779 -.261)6/
*) #%$2# 9%6"1)2)$" 2)0 +"16*$" ;1%6*+*%) 2)0 '(" I5> R%6"1)2)$" /"2&
+(21"+ *'+ .56. L$$F(" M%2:,)= ?("1" *)-%1&2'*%) 23%,' '(" ?%1: '("< 21"
0%*)9 ?*'( '(" !"#$ *+ ;1"+")'"0. /(2):+ 292*) '% 2## %,1 &"&3"1+ ?(% (26"
$%)'1*3,'"0 '% '(*+ *++,"S

!*'( &%1" '(2) '(1"" <"21+ %- '(" !"#$= ?" 21" ;#"2+"0 '% +"" '(2' %,1 )"'A
?%1: (2+ 91%?) +'"20*#< +*)$" *'+ $1"2'*%) *) EFFT. U,11")'#<= !"#$ (2+ GVV
1"9*+'"1"0 &"&3"1+ +;1"20 %,' *) WF $%,)'1*"+ 21%,)0 '(" ?%1#0. M1%,)0
XEF 7D 1;/ C/C4/.0 G7.H 21 $%&@0 &7%10*)2'*%) P--*$"+ YUPP-+Z= GW[ ?%1:
2' >5U \"20 2' \]^ WX[ 21" ;21')"1+ %- >5U 3%'( 2' \] YXF[Z 2)0 %) '("
-*"#0 YEX[Z^ ;1%912& *&;#"&")'*)9 %192)*@2'*%)+= $%&;"'")$" $")'"1+= 2)0
$%)+,#'2)'+. I- <%, ?2)' '% :)%? &%1" 23%,' '(" $(212$'"1*+'*$+ %- %,1 N"'A
?%1: ;#"2+" 1"-"1 '% '(" -%##%?*)9 #*): *) %,1 >(21"?"3^

('';^77???.+0$A0"$")'12#*@2'*%).)"'7")7\%&"7U%&&,)*'<_M--2*1+
7`"&3"1+7`2;;*)9_0#9)_&"&3"1+

a,)% >$(#b-#*=
D%$2# H%*)' 58R= !"+'"1) B2#:2)+ 5*6*+*%) >5U

J$'+!% )*+' J''F%

I9)17.@0 *71/0 ............................... G

/12*)45"675"8%9 U%,1+" *)
>?*'@"1#2)0 ................................... E

N"'?%1: N"?+............................. X

!"# $%&' 

Democratization, Decentralization and Local Governance Network 

O0):?%, .56./ J''F% C: P



 

H29" E !"#$%&'

Q,(+$R@%=S@%9:# D:F,'% +$ H&+)A%,"($!
(.7C JK1; 17 LM1; 7D N3E301 JMOJP 1;/ 0/67*9 7-/* 673.0/ 7* !,2.C7*)02A
'*%)= 5"$")'12#*+2'*%) 2*9 =7625 >7A/.*2*6/" 177H -526/ )* -)613./0Q3/ R;3*P
>?*'@"1#2)0. M1%,)0 4F *)'"1)2'*%)2# ;21'*$*;2)'+ -1%& T 0*--"1")' 0"6"#%;A
&")' %192)*+2'*%)+= ?%1:*)9 2' 3%'( ("20c,21'"1+ 2)0 -*"#0 #"6"#+ 2''")0"0
'(*+ "6")'. /(" ;21'*$*;2)'+ 2$'*6"#< *)-#,")$"0 '(" 0<)2&*$ %- '(" $%,1+"=
"+;"$*2##< '?% %- '("&= ?(% ?"1" 1"+%,1$" ;"1+%)+ -1%& '(" -*1+' *) $%,)'1<A
$%,1+" '(2' (20 '2:") ;#2$" *) M;1*# EFGE *) `%@2&3*c,".

/(" $%,1+" ?2+ -,)0"0 2)0 %192)*+"0 3< >5U *) $#%+" $%%;"12'*%) ?*'( '(" 
/12*)45"6 KL;"1' R1%,; %) 5"$")'12#*+2'*%) 2)0 8%$2# R%6"1)2)$" 2)0 '(" 
5"6"#%;&")' H21')"1+ !%1:*)9 R1%,; %) 5"$")'12#*+2'*%) 2)0 8%$2# R%6A
"1)2)$" (5"8%RZ. KL;"1'+ -1%& KU5H` 2)0 /(" \29," M$20"&< +'1,$',1"0
2)0 -2$*#*'2'"0 '(" ;1%912&&".

/(" %3C"$'*6" %- '(" $%,1+" ?2+ '% ;1%6*0" ;21'*$*;2)'+ ?*'( 2 $%&;1"(")+*6"
,)0"1+'2)0*)9 %- '(" *)'"1)2'*%)2# 2*0 "--"$'*6")"++ 0"32'" *) 1"#2'*%) '% '("
$%)$";'+ %- 0"$")'12#*@2'*%) 2)0 #%$2# 9%6"1)2)$"= -%##%?*)9 '(" \*9( 8"6"#
D%1,&+ %- H21*+= M$$12 2)0 B,+2). M' '(" +2&" '*&"= '(" "L$(2)9" %- "L;"1*A
")$"+ ?2+ ")$%,129"0 '(1%,9( 0*+$,++*%)+= 3,@@A 2)0 31"2:A%,' 91%,;+.
H21'*$*;2)'+ 2$'*6"#< $%)'1*3,'"0 '% 621*%,+ +"++*%)+ 3< ;1"+")'*)9 '("*1 ;1%A
C"$'+ 2)0 2;;1%2$("+ '% 0*--"1")' $(2##")9"+ ?*'(*) 0"$")'12#*+2'*%) 2)0 #%$2#
9%6"1)2)$" ;1%912&&"+. /(" -*1+' (2#- %- '(" $%,1+" -%$,+"0 %) '%;*$+ %)
'(" 2*0 "--"$'*6")"++ 29")02 2)0 '(" &2*) $%)$";'+ %- 0#9= *)$#,0*)9 ;%#*'*$2#
"$%)%&< 2)2#<+*+. !*'( '(*+ *);,' *) &*)0= +"++*%)+ %- '(" +"$%)0 (2#- $%)A
$")'12'"0 %) '(" #*):29"+ 3"'?"") 0"$")'12#*+2'*%) 2)0 +"$'%1 +,;;%1'= 0#9
2++"++&")'= (21&%)*+"0 2)0 2#*9)"0 +,;;%1' %;'*%)+ 2)0 `dK *) +,;;%1' %-
#%$2# 9%6"1)&")'+ 2)0 0"$")'12#*+2'*%).

/(1%,9(%,' '(" $%,1+"= ;21'*$*;2)'+ +(%?"0 91"2' *)'"1"+' 2)0 $%)'1*3,'"0
'% '(" "6")' 2$'*6"#<. /(" -*)2# ;2)"# 0*+$,++*%) 2' '(" ")0 (*9(#*9('"0 '("
&2*) $(2##")9"+ 2)0 +'1,99#"+ 3"'?"") '("%1< 2)0 ;12$'*$2# ?%1:.

/(*+ %;") $%,1+" ?2+ '(" +"$%)0 %- *'+ :*)0. I) e2),21< EFGG= 2 ;*#%' $%,1+"
(20 '2:") ;#2$" *) B1,++"#+. /(" $%,1+" ?2+ %1*9*)2##< *)*'*2'"0 3< +"6"12#
&"&3"1+ %- 5"8%R= ?(% C%*)'#< 0"$*0"0 '(2' 2 $%,1+" %) 0"$")'12#*+2'*%)
2)0 #%$2# 9%6"1)2)$" *)$#,0*)9 2) 2*0 2)0 0"6"#%;&")' "--"$'*6")"++ 2)0
0%)%1 (21&%)*+2'*%) ;"1+;"$'*6" *+ )""0"0. /(,+= 5"8%R 3"$2&" ;21' %- '("
S7)*1 97*7.0@ 67C-/1/*68 9/A/57-C/*1 */1G7.H '12*)40"6= ?(%+" %6"12##
9%2# *+ '% ;1%&%'" *&;1%6"0 2*0 "--"$'*6")"++= 2)0 0"6"#%;"0 2 C%*)' #"21)A
*)9 ;1%912&&" Ye8HZ. /(" e8H $2) 3" *&;#"&")'"0 '(1%,9( '(1"" 0*--"1")'
&%02#*'*"+^ 2) *)A$%,)'1<71"9*%)2# C%*)' #"21)*)9= 2) %;") $%,1+" -%1 5H +'2--
2)0 2) KA#"21)*)9 $%,1+"= '(2' ?*## 3" 0"6"#%;"0 3< '(" ")0 %- EFGE. /("
)"L' *)A$%,)'1< '12*)*)9 ?*## '2:" ;#2$" *) B")*) *) N%6"&3"1f '(" )"L' %;")
$%,1+" *+ ;#2))"0 -%1 '(" 3"9*))*)9 %- EFGX. D%1 -,1'("1 *)-%1&2'*%) 23%,'
'(" $%,1+" *) /(,)= '(" 1";%1' *+ 262*#23#" -%1 0%?)#%20*)9 2'
!""#$%%&&&'()*+),*,-"./012/"13-'-,"%,-%435,%)06-,&( "36,"!,. &1"! 78."!,.
1-73.5/"13- /938" "!, -,:" "./1-1-6 1- ;,-1-'



 

H29" X !"#$%&'

C%)&:,1 C%&'
Q*+,! !"#$ -.-/ 3(4 .567 +$ 8#42)
M-'"1 2 +,$$"++-,# &""'*)9 *) >212C"6% *) EFGG= 2)0 ?*'( 2 6*"? %- ?%1:*)9
-2$"A'%A-2$" YDEDZ %)$" &%1"= '(" '(*10 !"#$ DED &""'*)9 ?*## '2:" ;#2$" *)
K9<;' 3"'?"") '(" GX'( 2)0 Gg'( %- `2<= EFGX. /(" %3C"$'*6"+ %- '(*+ DED 21"
-*6"-%#0^ GZ $%&&,)*$2'*)9 2)0 0*+$,++*)9 8"++%)+ 2)0 H1%0,$'+ -1%& '("
8"21)*)9 H1%C"$'+f EZ 62#%1*@*)9 #"21)*)9 "--%1'+f XZ +(21*)9 2)0 #"21)*)9 -1%&
%'("1+f 4Z $%)0,$'*)9 O"+"21$( 2)0 WZ 3,*#0*)9 2)0 +'1")9'(")*)9 %,1 $%&A
&,)*'<.

/(" DED ?*## -%$,+ %) '(" -%##%?*)9 ;1"#*&*)21< '%;*$+^

! U2;*'2#*@*)9 1;/ /B-/.)/*6/0 7D 1G7 4.729 5/2.*)*E -.7S/610< !OF)E
1%.* ?*-(9&*.*)$6 -)" +N(,)+0+2()+:$EL00:F$)(?+"+)4" A 1"+,#'+
?*## 3" +(21"0 2)0 $%)$#,+*%)+ ?*## 3" 012?) %) ;12$'*$2# 2;;#*$2'*%)
%- '("+" '%;*$+ %) 0#9 ;%#*$< 2)0 *)+'*','*%)2# ;12$'*$"+.

! >(21*)9 1"+,#'+ 2)0 #"++%)+ -1%& '(" 0(2+)("+A()+:$ :; )*% !%0%$E
),("+A()+:$ 'F22:,) +$ T+U F'+$# =+'F(" (22,:(0*%' T '(" 200"0
62#," %- 0*9*'2# 2)0 ;21'*$*;2'%1< +'%1<'"##*)9 ?*## 3" ;1"+")'"0 *)A
$#,0*)9 '("*1 2;;#*$23*#*'< %) '(" "62#,2'*%) %- 0#9 ;1%912&+ 2)0 %)
%,'$%&" 1";%1'*)9 ?*'( +;"$*2# "&;(2+*+ %) +'2:"(%#0"1 ;"1+;"$A
'*6"+.

! I)'1%0,$*)9 1"+,#'+ %- I5> 1"+"21$( %) 0#9 1"#2'"0 '%;*$+ A #"21)*)9
2)0 0*+$,++*)9 (%? '% 0"6"#%; 2,(0)+0(" )::"'/ ),(+$+$#'/ <+,,:,+$#
+$)%,(0)+:$= 2&%)9 %'("1+.

! U2;*'2#*@*)9 "L;"1*")$"+ ?*'( '(" 621*%,+ N:"+)+0(" 80:$:<4 L'E
'%''<%$)' $%)0,$'"0 &2*)#< 3< I5> "L;"1'+ *) '(" !"+'"1) B2#:2)+
A $%)$#,+*%)+ %) '(" 200"0 62#," %- '("*1 *)+'*','*%)2#*@2'*%) *)$#,0A
*)9 1"$%&&")02'*%)+ -%1 +'12'"9< ;1%$"++"+ ?*## 3" 0*+$,++"0.

/(*+ DED ?*## +"": '% 3,*#0 2 +'1%)9 #*): '% '(" 0"&%$12'*@2'*%) ;1%$"++"+ *)
N%1'("1) M-1*$2 3< 2+:*)9 '(" -%##%?*)9 c,"+'*%)^ !(%? '% *)'"912'" 0"&%$A
12$< A 0*&")+*%)+ *) +'12'"9< 2)0 ;1%912& 0"6"#%;&")'U" O"-"1")$" '%
2)2#<+*+ 2)0 #"++%)+ #"21)"0 -1%& "6")'+ ?*'( I)'. I5KM ?*## 3" 0*+$,++"0 *)A
$#,0*)9 '(" 1"+;"$'*6" 1"$%&&")02'*%)+ '(2' 1"+,#' -1%& '("&.

M#+%= '*&" '% 1"-#"$' %) '(" !"#$ #"21)*)9 (<;%'("+*+ ?*## 3" ;1%6*0"0 20A
01"++*)9 '(" c,"+'*%)+^ !(%? ;2+' 2)0 $,11")' '%%#+ 2)0 9,*02)$" -1%& '("
!"#$ ?"1" ,+"-,# 2)0 $2&" '% 2;;#*$2'*%) *)'% >5U ;12$'*$"h !(2' (2+ ;1%6A
") '% 3" ,+"-,#= ?(2' *+ )""0"0 '% ;1%&%'" '("&h

H#"2+" ,%'%,=% !()% ($! 2"($ 4:F, 2(,)+0+2()+:$. D%1 &%1" *)-%1&2'*%)
$%)'2$' a,)% >$(#b-#* (a,)%.>$(#2"-#*i0"@2.20&*).$(Z. 

9%'':$' ;,:< ;+=% "%(,$+$# 2,:>%0)' +<2"%<%$)%! ?4 )*% !"#$
`2)< )"'?%1: &"&3"1+ ?"1" *)6%#6"0 *) '(" -*6" #"21)*)9 ;1%C"$'+= ?(*$(
'%%: ;#2$" 0,1*)9 EFGF 2)0 EFGG^ K#"$'*%) >,;;%1'= 8%$2# R%6"1)2)$" M+A
+"++&")'= >%$*2# I)$#,+*%)= >',0< /%,1 R,*0"#*)"+ 2)0 >,+'2*)23#" 8%$2# R%6A
"1)&")' D*)2)$"+. P?)"1+ %- #"21)*)9 ;1%C"$'+= "L'"1)2# $%)+,#'2)'+ 2+ ?"##
2+ 2 -"? ;21'*$*;2)'+ (26" )%? +(21"0 '(" 62+' "L;"1*")$" '("< &20" ?*'(
'("+" #"21)*)9 ;1%C"$'+. /(" ;1%0,$' %- '(*+ $2;*'2#*@2'*%) %- "L;"1*")$"+ *+ 2
+(%1' ;2;"1 ;1%6*0*)9 +%&" :"< -2$'+ %) '(" -*6" #"21)*)9 ;1%C"$'+. I' 2)2#<+"+
'("*1 %3C"$'*6"+ 2)0 ;1%$"++"+ 2)0 +'2'"+ '(" &2*) #"++%)+ #"21)'.
/(" $2;*'2#*@2'*%) %- "L;"1*")$"+ $2) 3" -%,)0 2'^ ('';^77???.+0$A
0"$")'12#*@2'*%).)"'7")7\%&"7H12$'*$2#_8"21)*)9



 

H29" 4 !"#$%&'

D:$0%2) $:)%' ;:, (22"+%! ,%'%(,0* ($! +$$:=()+=% (22,:(0*%' E N,%"+<E
+$(,4 HF<<(,4
\%? $2) "--"$'*6" 9%6"1)2)$" *)+'*','*%)+ +,;;%1' *&;1%6"0 +"16*$" 0"#*6"1<=
;21'*$,#21#< *) ;%+'A$%)-#*$' 2)0 -129*#" +*',2'*%)+h \%? $2) *)'"1)2'*%)2# $%A
%;"12'*%) "--%1'+ 3" 3"''"1 2#*9)"0 '% ")(2)$" '(" *&;2$' %- 0"&%$12'*@2A
'*%) 2)0 0"$")'12#*@2'*%) *)*'*2'*6"+h !*'( +%&" %- '("+" c,"+'*%)+ *) &*)0=
'(" I5> R%6"1)2)$" /"2& *+ ,)0"1'2:*)9 2 '(1"" <"21 ;21')"1+(*; ?*'( >5U
'% +,;;%1' '(" 5"&%$12'*@2'*%)= 5"$")'12#*@2'*%) 2)0 8%$2# R%6"1)2)$"
N"'?%1: Y0#9)Z *) $%)0,$'*)9 -,1'("1 1"+"21$( %) '("+" '%;*$+. /(" %)A9%*)9
1"+"21$( $211*"0 %,' 3< '(" R%6"1)2)$" 2)0 '(" H21'*$*;2'*%) '"2&+ ?*## -"2A
',1" )%6"# "L;"1*")$"+ 2)0 -*)0*)9+ %) 0"&%$12$< 2)0 0"$")'12#*@2'*%) '%
2)2#<@" 2)0 *)-%1& 1"#"62)' >5U ;%#*$< +'12'"9*"+ *) '(*+ -*"#0. /(" 1"+"21$(
'%;*$+ ?*## -%$,+ 21%,)0 -%,1 '("&2'*$ c,"+'*%)+^

! \%? '% *&;1%6" '(" c,2#*'< %- $*'*@") ;21'*$*;2'*%)= 2$$%,)'23*#*'<=
2)0 1";1"+")'2'*%) *) <%,)9 0"&%$12$*"+h

! \%? '% ")+,1" '(" +,+'2*)23#" -,)0*)9 %- +%$*2# *)$#,+*%) +'12'"9*"+
2' '(" #%$2# #"6"#h

! \%? '% 3"''"1 ,)0"1+'2)0 '(" ;%#*'*$2# "$%)%&< %- 0"$")'12#*@2'*%)
'% ")+,1" '(2' ?%1:+ -%1 '(" ;"%;#"h

! \%? '% -2$*#*'2'" )%)A6*%#")' '12)+*'*%)+ '%?210+ 0"&%$12$< *) $%)A
-#*$' $%)'"L'+h

I) 2 $%&;"'*'*6" ;1%$"++= '(" ;1%C"$' &2)29"&")' *)6*'"0 2## 1"+"21$("1+ *)
'(" I5> '"2& '% +,3&*' +(%1' $%)$";' )%'"+ ?*'( 2) %,'#*)" %- 1"+"21$( '% 3"
$%6"1"0 3< '(*+ ;1%C"$'. /(" *&;"12'*6" ?2+ '(2' 1"+"21$( ;1%;%+2#+ +(%,#0
#*): *)'% %)" %- 1;/ -.7S/61 1;/C/0P 43)59 7* 1;/ ./0/2.6;/.0@ 7G* 2E/*92
2*9 12H/ D7.G2.9 $%&@0 )*1/1"+'+.

/(*+ 0%$,&")' *+ 32+"0 %) '(" *)*'*2# $%)$";' )%'"+ +,3&*''"0 *) 1"+;%)+" '%
'(" $2##. >%&" $%)$";' )%'"+ 21" $,11")'#< *) '(" ;1%$"++ %- 3"*)9 -*)2#*@"0f
'("1"-%1"= '(" "L2$' $%)'")' %- +%&" %- '(" $%)$";' )%'"+ &*9(' $(2)9". M
-*1+' 012-' +(%,#0 3" 262*#23#" 3< ")0 %- 5"$"&3"1 EFGE= 2)0 '(" -*)2# 012-'
?*## 3" 262*#23#" 3< '(" ")0 %- `21$( EFGX. /("+" 1"+"21$( -*)0*)9+ ?*## 3"
;1"+")'"0 2' '(" )"L' DED= +% '(2' !"#$ &"&3"1+ ?*## (26" 2) %;;%1',)*'< '%
9"' '% :)%? '(" ?%1: *) -,1'("1 0"'2*#. /(" 0%$,&")' $2) 3" -%,)0 2'^
!""#$%%&&&'()*+),*,-"./012/"13-'-,"%,-%435,%)06-,&(

NF?"+0()+:$ :$ 0+)+A%$ 2(,)+0+2()+:$ +$ H:F)* 8(')%,$ 8F,:2%($ 0:F$E
),+%'/ %!+)%! ?4 2,:;V 9:&$!%'/ &+)*+$ O2%$ H:0+%)4 -:F$!()+:$'
<.35 =-,2/-/ >1(1* >1!/?03@1*
I)'"1)2'*%)2# 0%)%1+ (26" '(1%?) 91"2' +,&+ %- &%)"< 2' '(" $2,+" %-
91"2'"1 $*'*@") ;21'*$*;2'*%) *) ;,3#*$ 0"$*+*%)A&2:*)9 ;1%$"++"+ *) '(" )"?
)2'*%)A+'2'"+ %- -%1&"1 j,9%+#26*2. N%?= 2-'"1 '?% 0"$20"+ %- "L;"1*&")'2A
'*%) *) '(*+ -*"#0= 2 91%,; %- 8RI -"##%?+ (26" 2++"++"0 '(" &"'(%0+ '(2'
?%1:"0 ?"## 2)0 ;1"+")' +%&" 1"$%&&")02'*%)+ %) (%? '% ")$%,129"
91"2'"1 2)0 +,+'2*)23#" ;21'*$*;2'*%) 2$1%++ '(" 1"9*%). /(" ;,3#*$2'*%)
$#2*&+ '(2' ;21'*$*;2'%1< 9%6"1)2)$" *+ 2) 2;;1%2$( '% 1"6*'2#*@*)9 0"&%$12A
$<= *&;1%6*)9 #%$2# +"16*$"+= 2)0 1"9")"12'*)9 #%$2# $%&&,)*'*"+. I' *)6%#6"+ 2
+(*-' -1%& )211%? *0"2+ %- #%$2# 9%6"1)&")' '% 31729/. 67*6/-10 7D !57625
E7A/.*2*6/P" )* G;)6; C351*;#" 2$'%1+ ;#2< 2 0<)2&*$ 1%#" *) ;,3#*$ ;%#*$<
2)0 '(" 0"#*6"1< %- ;,3#*$ +"16*$"+= -1%& '(" )"*9(3%1(%%0 '% '(" &,)*$*;2#*A
'<= 2)0 +%&"'*&"+ "6") %) '(" 1"9*%)2# #"6"# Y>'%:"1 EFF4Z. /(" -,## ;,3#*$2A
'*%) $2) 2#+% 3" -%,)0 %) '(" -%##%?*)9 #*):^ 
('';^77???.#%9*)$"".%197#*3121<*'"&7ETWFE 

@: 4:F *(=% $%&' :, +$E
;:,<()+:$ ): '*(,% +$ )*%
$%I) !"#$%&' +''F%W

J; ':/ !: $:) *%'+)()% ):
&,+)% F'X



 

H29" W !"#$%&'

HF22:,)+$# 8I2%,+%$0%' +$ J$)%, 7 9BK D::2%,()+:$ +$ L"?($+(G M%2:,)
%) $@* 89$1%.*( %: "2"; -)" <-&$)*&'( =%)$&#?F)+:$'
<.35 A/093-/ B/./C/D1
E!, 39?,*"1@, 37 "!1( .,#3." &/( "3 )3*85,-" "!, *3-".198"13-( 5/), 9F "!,
G,*,-"./012/"13- /-) H3*/0 G,@,03#5,-" I.36./5 J)0)#K 1- "!, 71,0) 37 1-",.+
HLM *33#,./"13-N /-) 1- #/."1*80/. "3 /((,(( "!, *!/-6,( 39(,.@,) /( / .,(80"
37 "!,(, *3-".198"13-(' E!, .,#3." (,,C( "3 /-(&,. "!, 73003&1-6 O8,("13-($ P'
Q!/" )3 #/."-,. HLM(N "!, -/"13-/0 63@,.-5,-"N 3"!,. -/"13-/0 #/."-,.( /-)
3"!,. HLM( )3 )177,.,-"0F 1- "!, 71,0) 37 1-",.+HLM *33#,./"13-R S' 43& /.,
)0)# (8##3.",) /*"1@1"1,( /016-,) &1"! -/"13-/0+0,@,0 39?,*"1@,( 1- "!, 71,0) 37
1-",.+HLM *33#,./"13-R T7 F38 &/-" "3 71-) "!, .,(80"( 37 "!1( .,#3." F38 */-
)3&-03/) 1" 7.35$ !""#$%%&&&'()*+),*,-"./012/"13-'-,"%,-%435,%)06-,&(

8I0*($#% ($! 9%(,$+$# -:,F< ): '),%$#)*%$ ":0(" ;+$($0%' +$ H:F)* ($!
8(') L'+(
I) >";'"&3"1= >5U 2)0 '(" !%1#0 B2): C%*)'#< %192)*@"0 2) "L$(2)9" 2)0
#"21)*)9 -%1,& %) $%)$";'+ 2)0 +'12'"9*"+ '% +'1")9'(") #%$2# -*)2)$"+ -%1
3"''"1 +"16*$"A0"#*6"1< 2)0 *&;1%6"0 2$$%,)'23*#*'<. 4W ;21'*$*;2)'+ -1%&
+"6") >%,'( 2)0 K2+' M+*2) $%,)'1*"+ ?"1" *)6*'"0= *)$#,0*)9 1";1"+")'2'*6"+
%- $")'12# 2)0 #%$2# 20&*)*+'12'*%)+= 2+ ?"## 2+ "#"$'"0 &"&3"1+ %- #%$2# 2)0
&"0*,& #"6"# ;21#*2&")'+. H21'*$*;2)'+ -1%& M-9(2)*+'2)= B2)9#20"+(= B(,A
'2)= I)0*2= 82%+= `%)9%#*2= 2)0 '(" (%+' $%,)'1< N";2# "L$(2)9"0 '("*1 "L;"A
1*")$"+ %)^ &"2+,1"+ '% +'1")9'(") *)'"19%6"1)&")'2# -*+$2# '12)+-"1+f *&A
;1%6*)9 2$$"++ '% -*)2)$*2# 1"+%,1$"+ -%1 &,)*$*;2#*'*"+f 2)0 #%$2# '2L2'*%)
2)0 -""+.

a"< *);,'+ ?"1" ;1%6*0"0 3< R"3(210 a*1$(9b++)"1= ;1%-"++%1 2' >'. R2##")
Q)*6"1+*'<= 621*%,+ !%1#0 B2): +;"$*2#*+'+= 2)0 &2)< ;21'*$*;2)'+ ?(% ;1"A
+")'"0 62#,23#" "L;"1*")$"+ -1%& '("*1 $%,)'1*"+. /(" 8%RI) Y>5Uk+ 1"9*%)2#
>%,'( M+*2 )"'?%1: %) 0"$")'12#*@2'*%) 2)0 #%$2# 9%6"1)2)$"Z *) $%##23%12A
'*%) ?*'( '(" !"#$ ;#2<"0 2 $1,$*2# 1%#" *) ;1";21*)9 '(" +"&*)21 C%*)'#< ?*'(
'(" !%1#0 B2):. I) '(" 2-'"1&2'( %- '(*+ "6")'= 8%RI) ?*## %--"1 -%##%?A,; +"+A
+*%)+ 3< #*):*)9A,; ;21'*$*;2)'+ -%1 -,1'("1 "L$(2)9" 2)0 ?*## &%0"12'" "A
0*+$,++*%)+ ,;%) 1"c,"+'= ?(*#" '(" !%1#0 B2): ?*## %--"1 ;21'*$*;2)'+ '% ")A
929" *) 2 )"? $%&;1"(")+*6" "A#"21)*)9 $%,1+".

L22,%0+()+:$ D:F,'%' ;:, !%=%":2<%$) 2,:;%''+:$("'
!"#$ %"&&'( )(**
H3LT- !/( (8##3.",) IUTV J/ -/"13-/0 WLX &3.C1-6 3- C-3&0,)6, /-) 63@+
,.-/-*,K 1- "!, #.,#/./"13- 37 71@, (!3."+",.5 ,0,*".3-1* 9/(,) V##.,*1/"13-
Y38.(,( "/.6,",) /" 71,0) ("/77 /-) ,-".F 0,@,0 #.37,((13-/0( 1- "!, 63@,.-/-*,
(,*"3.' E!, *38.(,( /., 3-$

! H21'*$*;2'%1< M$'*6*'< `2;;*)9 *) 5"$")'12#*@"0 H#2))*)9
! H21'*$*;2'%1< Q132) H#2))*)9
! H21'*$*;2'%1< >%$*2# M,0*'^ M '%%# -%1 >%$*2# M$$%,)'23*#*'<
! H21'*$*;2'%1< I)'"912'"0 5*+'1*$' H#2))*)9 2)0
! V7C/*@0 W2.1)6)-21)7* 17G2.90 W75)1)625 IC-7G/.C/*1 2*9 =/29/1A

+(*;.
E!, 71.(" (,((13- 37 "!,(, *38.(,( &/( 377,.,) 1- Z8-,' E!, (,*3-) (,((13-
("/.",) "!, 71.(" &,,C 37 =,#",59,. /-) &100 0/(" ",- &,,C(' <3. 53., ),"/10(
*01*C !,.,$ !""#$%%&&&'#.1/'3.6%/938"+#.1/%38.+)1@1(13-(%#1/00%#1/00+)1("/-*,+
0,/.-1-6+*38.(,(%3@,.@1,&+*8..,-"+*38.(,+377,.(%/##.,*1/"13-+*38.(,(



 

H29" g !"#$%&'

N:,)(" 9(F$0* E N,(0)+0% +$ N(,)+0+2()+:$G H3LT- J/03-6 &1"! GAA T-",.-/+
"13-/0 /-) TG=N =8((,:K !/( (8##3.",) IUTV 1- "!, 0/8-*! 37 / -,& #3."/0 +
IUVYETY[ TW IVUETYTIVETXW J&&&'#./*"1*,1-#/."1*1#/"13-'3.6K' IUTV 1-@1",(
#./*"1"13-,.( /-) .,(,/.*!,.( "3$

! >(21" ;12$'*$" 2)0 *))%62'*%)+ '(1%,9( '(" ;%1'2#
! D2$*#*'2'" 0*+$,++*%)+ *) '(" -%1,& +"$'*%)
! e%*) 2+ &"&3"1+ %- 2 $%&&,)*'< %- ;12$'*$" 2)0 ")929" *) 1"-#"$A

'*%)= 2)0
! 5*++"&*)2'" *)-%1&2'*%) 23%,' '(" ;%1'2# 2)0 *'+ ,+" '% %'("1 )"'A

?%1:+.
E!, ",/5 /" IUTVN &!1*! 5/-/6,( "!, #3."/0N &100 9, !/##F "3 /((1(" /-F #3+
",-"1/0 *3-".198"3. 1- (F(",5/"121-6 "!, #./*"1*, "!/" !, 3. (!, 5/F &/-" "3
(!/.,' I0,/(, )3 @1(1" "!, (1",N *3-".198", "3 1" /-) (!/., F38. 7,,)9/*C'

B::! N,(0)+0% +$ @%0%$),("+A()+:$ ($! 9:0(" B:=%,$($0% +$ K1,(+$% (
=+!%: ;,:< @8HNMO
E!, =&1(( ! MC./1-1/- G,*,-"./012/"13- =8##3." I.3?,*" JG[=IUXK 71-/-*,) 9F
=GY /-) 15#0,5,-",) 9F =C/" Y3-(80"1-6 H")' (1-*, S\\] ,)1",) "!, 7105
^H17, 1- "!, -,& *33.)1-/",('^ E!1( 7105 #.,(,-"( / (F(",51* @1,& 3- 03*/0
63@,.-/-*, /-) (!3&( / 633) ,:/5#0, 37 !3& "!, 1-",./*"13- 9,"&,,-
*3558-1"F (,.@1*, *33#,./"1@,(N 03*/0 /8"!3.1"1,(N /-) )3-3. 3.6/-12/"13-(
*/- 15#.3@, "!, ),01@,.F 37 #8901* (,.@1*,( !/@1-6 ),*,-"./012/"13- 1- "!,
73.,+7.3-"' E!1( 7105 */- 9, 738-) 3- "!, H1-C$ ('';^77???.+0$A
0"$")'12#*@2'*%).)"'7")7\%&"7H12$'*$2#_8"21)*)97
>'2)0210+_2)0_R%%0_H12$'*$"+758RN_R%%0_H12$'*$"+ 7. 21 %I$WX'@0 G/3A
+*'" ('';^770"+;1%.%19.,27")76*0"%7GG 

HF22:,)+$# )*% H&+'' @%=%":2<%$) D::2%,()+:$ :$ #:=%,$($0% ($! !%E
0%$),("+'()+:$
!"#$ +,- .#/&"0(01& 2&($ 3004(* 5&6#"' 7897

E!, L3@,.-/-*, E,/5 /" TG= !/( ),,#,-,) 1"( ,-6/6,5,-" 1- ,("/901(!,)
/.,/( 37 .,(,/.*! /-) #301*FN /-) !/( 3#,-,) 8# -,& 6.38-) 3- "/:/"13-N
-8".1"13- 63@,.-/-*, /-) #3("+*3-701*" #,/*, /-) ("/",+9810)1-6' V53-6 /
&1), ./-6, 37 .,(,/.*! #.3?,*"(N "!, E,/5 1( *33#,./"1-6 &1"! "!, )06-N /-)
&3.C1-6 *03(,0F &1"! =GY ",/5( 1- "!, Q,(",.- ;/0C/-(' E!1( *300/93./"13- 1(
/)).,((1-6 78-)/5,-"/0 O8,("13-( /938" !3& 63@,.-/-*, 1-("1"8"13-( */-
15#.3@, "!, ),01@,.F 37 #8901* (,.@1*,(N #/."1*80/.0F 1- #3("+*3-701*" /-) 7./6+
10, (1"8/"13-(N /-) !3& 1-",.-/"13-/0 *33#,./"13- */- (".,-6"!,- ),53*./"1+
2/"13- /-) ),*,-"./012/"13-' <3. 53., 1-73.5/"13- #0,/(, !/@, / 033C /" "!,1.
V--8/0 U,#3." S\PS$ !""#$%%&&&'1)('/*'8C%/938"+8(%/--8/0+.,#3."%1)(+",/5+
/*!1,@,5,-"(%63@,.-/-*,

Subscribe or unsubscribe 
I- <%, ?%,#0 #*:" '% 1"$"*6" !"#$%&'= ;#"2+" +")0 2 &"++29" '% $(1*+A
'2.1%&29)*)*i0"@2.20&*).$( ?*'( '(" ("20*)9 !"#!$%&#' '% !"#$%&'. I- <%,
0% )%' ?*+( '% $%)'*)," '% 1"$"*6" '(*+ )"?+&2*#= ;#"2+" #"' ,+ :)%? 3< +")0A
*)9 2) "&2*# '% $(1*+'2.1%&29)*)*i0"@2.20&*).$( ?*'( '(" ("20*)9 "(!"#)
!$%&#' ('*!+,&-.

@+! 4:F ;:,#%) 4:F, 2(''&:,! ):
H*(,%&%?W

N"%('% 0:$)(0)G
0*,+')(V,:<(#$+$+Y!%A(V(!<+$V0*
): *(=% +) ,%$%&%!X



 

H29" l !"#$%&'

dlgnews Contact 
D"0"12# 5";21'&")' %- D%1"*9) M--2*1+ D5DM
>?*++ M9")$< -%1 5"6"#%;&")' 2)0 U%%;"12'*%) >5U
5*6*+*%) U%%;"12'*%) ?*'( K2+'"1) K,1%;"
D%$2# H%*)' 5"$")'12#*+2'*%) 2)0 8%$2# R%6"1)2)$"
D1"*3,19+'12++" GXF
XFFX B"1)"
>?*'@"1#2)0
KA`2*#^ $(1*+'2.1%&29)*)*i0"@2.20&*).$(


